Laur &L Associates
CHARTERED ACCOUNTANTS
INDEPENDENT AUDITOR’S REPORT
To,
Ghaziabad Branch of CIRC of ICAI
Report on the Audit of the Financial Statements

Qualified Opinion:

We have audited the financial Statements of Ghaziabad Branch of CIRC of the Institute
of Chartered Accountants of India (“the Branch™) situated at A-12, 11 Floor, Y amunotri
Complex, Ambedkar Road, Ghaziabad - 201001, which comprise the Balance Sheet
as at March 31%, 2024, the Statement of Income and Expenditure for the year ended
March 31%, 2024

In our Opinion, and best to our information and according to the explanations given to
us, the aforesaid financial statements are prepared in all material respects in accordance
with the Chartered Accountants Act, 1949, and give a true and fair view 1n
conformity with the accounting principles generally accepted in India of the states of

affairs of the Branch as at March 31%t, 2024, it deficit for the year ended except for
the matters described in the Basis for Qualification of Opinion section of our report.

We have not been able to obtain sufficient appropriate audit evidence to provide a basis
for an audit opinion on these financial statements.

Basis for Qualified opinion
1) No Objection Certificate from Fire Department for Building at A-12, 1I Floor,
Yamunotri Complex, Ambedkar Road, Ghaziabad — 201001 has not been
obtained.
2) Completion Certificate of building at A-12, II Floor, Yamunotri Complex,
Ambedkar Road, Ghaziabad — 201001 has not been obtained.

3) Branch/Division Accounts have not been reconciled. The details are as under:

Branch/ Divisions -13 Debit Credit
Branch/Division Transfer - 1301 31,927.00
Inter Head Balances- BS-61 8699775.17 86,447,485.61’

4) GST have not been duly verified as there is no details available with the Branch.
All the related work is look after by the HO. No working has been provided to

us.
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5) Fixed Assets Register is not maintained. The Identification number has not been

allotted to all asset.

EMPHASIS OF MATTER

We draw your attention towards:
1. We have been informed that no insurance of the fixed assets has been taken by
the Branch. And if any insurance is done at ICAI Head office level same has

also not been communicated or confirm to us.
2. During the audit, we have observed that the unique asset identificati

was not allotted to all the fixed assets.
3. We have been informed that, there is no formal written employee agreement
between branch and employees employed by the branch.

on number

Our opinion is not modified in respect of this matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of these financial statements in
accordance with the Chartered Accountants Act, 1949 that give a true and fair view of
the state of affairs, financial performance of the Branch in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
issued by the Institute of Chartered Accountants of India. This responsibility also
includes maintenance of adequate accounting records for safeguarding of the assets of
the Institute and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, , relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for
assessing the Institute’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis
of accounting unless the management either intends to liquidate the Institute
or to cease operations, or has no realistic alternative but to do so.

The management is responsible for overseeing the Institute’s financial reporting
process.




Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatement can
arise from fraud or error and are considered material if, individually or .in the~
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial staten?ents,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to prov;de
a basis for our opinion. The risk of not detecting a material misstatement rejsultmg
from fraud is higher than for one resulting from error, as fraud may 1qvolve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Institute’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the management.

« Conclude on the appropriateness of the management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Institute’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Institute to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with the management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide the management with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.




Report on Other Legal and Regulatory Requirements
Further, we report that:

a) We have of obtained all the information and explanations which to .the best of
our knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account have been kept by the Branch

so far as appears from our examination of those books. (Refer our
opinion para also.) ‘
¢) Balance Sheet and Statement of Income and Expenditure dealt with by this
Report are in agreement with the books of accounts.

b)

For GAUR & ASSOCIATES
Chartered Accountants
FRN: 005354C

TN e

Satish Kumar Gupta
(Partner) .

: New Delhi
M. No. 016746 Place: New

UDIN: 24016 346 BKB ZVW 808K Date: 29/05/2024




Balance Sheet
1-Apr-2023 to 31-Mar-2024

Liablilities
Capital Account-11

Ghaziabad Branch of CIRC of ICAI

Reserves & Surplus-1101

ICAl_Ghaziabad_CIRC_New - (From 1-Apr-2018)
t 31-Mar-2024

Earmarked Funds-110102
Reserves-110101
Loans (Liabllity)
Current Liabilities-12
Duties & Taxes-1201

29848723.20
12649486.53
17199236.67

298848723.20|Fixed A

Tangible Assets-2101
Alrconditioner-210103
Computer-210109

ICAI_GhIl(lbId_C\RC_N.w - (From 1-Apr-2018)

88 at 31-Mar-2024

77765054.86
- ———
258661.16

2265155.38
& Fittings-210102 143993.70
5519236.64 Fumiture & Fixures-210104 531;;:'.5:;
Direct Ti 501376.58 Land & Building-210101 72726726.
irect Tax-120101 221580.00 Office Equipment-210108 1738769.15
Indirect Tax-120102 27079658 iavestments-22 22177773.00
Sundry Creditors-1203 470742176 General Investment-2201 R S .-
Expenses Payable-Parties-120303 4702519.76 General Investment-FD with Bank-220101 691000.00
Expenses Payable-Staff-120301 94902.00 General Investment-Others-220102 21486773.00
Provisions-1208 220438.20 Current As 23 5588681.09
Provisions for Expenses-120801 220438.20 Deposits (Asset)-2301 60000.00
Branch | Divisions-13 77779837.52 Security Deposit-230101 60000.00
Branch/Division Transfer-1301 31927.00 Loans & Advances (Assel)-2302 —— 25000.00
Publication Current A/c-130101 31927.00 Other Advances-230203 25000.00
Inter Head Balances- BS-61 77747710.52 Sundry Debtors-2303 54000.00
Inter Head- BS-6101 77747710.52 Receivables-230301 54000.00
Building Grant-610104 76949069.00 Cash-in-Hand-2304 36330.00
Capital Grant-610102 9166000.20 Cash-230401 36330.00
Current Account-610117 (-)86,99,775.17- Bank Accounts-2305 40490.17
Library Grant-610103 250000.00 Bank - Main Account-230501 40490.17
Regional Intra-Inter Unit A/c-610127 82416.49 Other Assets-2308 5372660.92
Suspense Alc-14 Interest Accrued-Investment-230601 7590644.74
Other Recelvable-230603 3284924.00
TDS Receivable-230608 497292.18
of over in 7616088.31
Opening Balance
Current Period 7616088.31
Total 113147697.26| Total 113147597.26

77765054.86

7_&4'6

CA (Dr.) Navendu Garg
Chairman

pate: 29 {o

Place : Ghaziaba

2024y

Qr>s"

CA (Dr.) Abhay Kansal
Secretary
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Refer our audit report of even date

(Partner)
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Ghaziabad Branch of CIRC of ICAI

income and Expenditure Statement
1-Apr-2023 to 31-Mar-2024

-(From 1 r-2016]
ICAI_Ghazlabad_CIRC_New - (From 1-Apr-2016) .cu_chuh':;__;;:: —c:::' M:nzou 2 )
Particulars 1-Apr-2023 to 31-Mar-2024 Particulars
Opening Stock
Bales Accounts-31 28064061.85
Purchase Accounts-41 Direct Incomes-32 8150676.00
Direct Expenses-42 23679427.47 Foos Recelvad-3201 8150675.00
ployoe Benefit E 420D 1329303.00 ke Class Room Training Income-320104 —"“”ﬂ‘?”o‘ﬂ;
Salary,Pension & Other Allowances-4202 1233493.00 Income Support Services-3204 5720607.08
Stalf Welfaro420203 95810.00 |ncomo Support Services-320401  ______—gaog
Operating Expenses—4204 9345502.72 Inter Hoad Balances- IE-51 —”Tﬁa"“ﬂﬁ
Audit Fees420420 165000.00 Inter Hoad- IE-5101 335506400
Class Room Training - Adv ITT-420425 451180.00 BOS Rolated Grants Grant-51011: 1231625.00
Class Room Training - GMCS 2420426 863665.00 Staff & Admin Exp Grant-510104 ____________——rmpmras
Class Room Tralning - ITT-420418 1449450.00 Sominars Perticipation Foes-3202 — 357566067
Class Room Training - Orlentation-42041: 1809930.00 Seminar Income-320201 —_— 2771678.21
Other Expenses-420423 2610174.72 Indirect Incomes-33 2771678.21
Rent Ratos & Tax03-420408 1775266.00 Other Income-3301 o '———"W
Repair & Maintenance—420411 53528.00 Intorost Received on Investment 33 839271.47
Technology Expenses-420406 31000.00 Other Income-330104
Travelling & Conveyance—-420409 136309.00 Closing Stock 7616088.31
Printing and Stationery4203 58426.68 Excess of expenditure over Income
Printing & Stationery-420301 584208.68
Seminar and Programs-4201 T 2204619277
CA Day420103 411250.00
Seminar Expenses-420101 13881058.85
Seminar Students Exp-420102 8556283.92
Sports &Tournament-420105 97600.00
Indirect Expenses-43 4762391.00
Depreciation-4301 4762391.00
Deprecistion-Tangible Assets430101 _____ 4762391.00_
Total 38441818.17
%
Y /
r/ Refer our audit report of even date
CA (Dr.) Navendu Garg CA (Dr.) Abhay Kan sal

Chairman Secretary

Date: 2‘1(25{10 24

Place : Ghazi

For Gaur & Assoclates
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S Kumopta
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